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ASX Release 

JACKA SIGNS JOINT BIDDING AGREEMENT WITH PANCONTINENTAL TO PURSUE EAST AFRICAN OIL 

& GAS OPPORTUNITIES 

HIGHLIGHTS: 

• Jacka and Pancontinental team-up to pursue joint exploration opportunities in highly 

prospective East African Rift System. 

• Targeted region already home to multi billion barrels of discovered oil. 

• Agreement brings together two companies with significant East African oil and gas 

experience. 

Jacka Resources Ltd (ASX: JKA) (“Jacka” or “The Company”) is pleased to announce that it has 

entered into a Joint Bidding Agreement with Pancontinental Oil & Gas NL (“Pancontinental”) 

(ASX:PCL), whereby the two companies will cooperate in evaluating and applying for petroleum 

acreage in certain areas of East Africa. 

The Agreement targets the Eastern Arm of the East African Rift System (see figure 1).  The petroleum 

prospectivity of the East African rift basins has previously been demonstrated in the Western Arm, in 

the Albertine Graben in Uganda, where Tullow Oil plc reports “1.5 billion barrels of P50 resources 

have been discovered and 15 billion barrels of P50 prospective resources remain”. 

Pancontinental has a strong background in Africa and is already present in East Africa, through its 

interests in onshore/offshore Kenyan blocks L6 and L8 with partners Flow Energy and Origin Energy.  

Interest in the area has been strong in recent times with Pancontinental announcing it is farming out 

part of its L8 interest to Tullow Oil plc and that L8 operator Origin Energy Limited is farming out to 

US major Apache Corporation. In addition, Pancontinental and its co-venturers, BG Group, Premier 

Oil and Cove Energy, are in the final stages of negotiations for the award of two further blocks 

known as L10A & L10B, offshore Kenya. 

Jacka brings significant experience to the bidding team, with its directors and management having 

been involved in Uganda dating back to the 1997 signing by Hardman Resources of the first 

Production Sharing Agreement over Block 2 in the Albertine Graben. They were also involved in 

Hardman’s subsequent exploration programme in the Block which included the drilling of the first 

successful exploration well before the takeover of Hardman by Tullow in 2007. 

Jacka Resources Director, Scott Spencer, said a number of priority areas with play types proven to be 

successful elsewhere in the rift have been identified by Pancontinental in its studies of the potential 

of the Eastern Arm of the rift. 



 
ABN: 79 140 110 130 

 

 

Level 3, Suite 33 

22 Railway Road 

SUBIACO  WA  6008 

www.jackaresources.com.au 

“The two companies have now decided to pool their resources, experience and ability to access 

these opportunities, with the aim of initiating targeted work programs to unlock the potential of this 

increasingly attractive area,” Mr Spencer said. 

 

For more information please contact: 

 

Richard Aden, Executive Director 

or 

Stephen Brockhurst, Director 

Jacka Resources Limited Tel: +61 8 9388 8041 

admin@jackaresources.com.au 

David Tasker Professional Public Relations Tel: +618 9388 0944 

Tel: +61 433 112 936 

David.tasker@ppr.com.au 

 

This document has been prepared by Jacka Resources Limited for the purpose of providing an activity update to interested 

analysts/investors and shareholders. Any statements, opinions, projections, forecasts or other material contained in this document do not 

constitute any commitments, representations or warranties by Jacka Resources Limited or its directors, agents and employees.  Except as 

required by law, and only to the extent so required, directors, agents and employees of Jacka Resources Limited shall in no way be liable to 

any person or body for any loss, claim, demand, damages, costs or expenses of whatsoever nature arising in any way out of, or in 

connection with, the information contained in this document. This document includes certain statements, opinions, projections, forecasts 

and other material, which reflect various assumptions.  The assumptions may or may not prove to be correct. Jacka Resources Limited 

recommends that potential investors consult their professional advisor/s as an investment in the company is considered to be speculative in 

nature. 



Figure 1 – East African Rift  

 
ABN: 79 140 110 130 

 

 

Level 3, Suite 33 

22 Railway Road 

SUBIACO  WA  6008 

 


