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Hammamet West-3 — drilling rig arrives, prepares to spud

Australian listed African oil and gas explorer Jacka Resources Limited (“Jacka” or the
“Company”, ASX: JKA) is pleased to provide the following operational update on its
Hammamet West-3 well in the Bargou Block, offshore Tunisia.

The “GSP Jupiter” jack-up drilling rig arrived at the Hammamet West-3 well location
yesterday and has commenced routine pre-spud activities. The operator for the Bargou Joint
Venture, Cooper Energy Limited (ASX: COE) expects to spud the well over the weekend.

The Hammamet West-3 well is located approximately 16 km offshore in water depths of
approximately 50 metres. The objective of Hammamet West-3 is to drill a near horizontal
wellbore through the naturally fractured Abiod Formation and conduct a test to confirm oil
productivity. The Hammamet West-2 vertical well, located approximately 1600 m west,
recovered oil from the Abiod Formation, demonstrating the presence of an oil column in the
target formation. The Abiod reservoir has proven productive in fields adjacent to the Bargou
Permit, including the Maamoura field operated by ENI located 12km south west of
Hammamet West. During 2012 the joint venture conducted a series of studies using
recently acquired 3D seismic data to identify areas of best fracture development and to
select an optimum well path to penetrate and test a representative section of the reservoir.

The company will provide weekly updates through the drilling campaign on each
Wednesday, with the next scheduled update on Wednesday 3 April.
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This document has been prepared by Jacka Resources Limited for the purpose of providing an update to interested analysts/investors and
shareholders. Any statements, opinions, projections, forecasts or other material contained in this document do not constitute any commitments,
representations or warranties by Jacka Resources Limited or its directors, agents and employees. Except as required by law, and only to the extent
so required, directors, agents and employees of Jacka Resources Limited shall in no way be liable to any person or body for any loss, claim, demand,
damages, costs or expenses of whatsoever nature arising in any way out of, or in connection with, the information contained in this document. This
document includes certain statements, opinions, projections, forecasts and other material, which reflect various assumptions. The assumptions may
or may not prove to be correct. Jacka Resources Limited recommends that potential investors consult their professional advisor/s as an investment in
the company is considered to be speculative in nature.
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