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Government Approval For Farmout of Odewayne Block

Jacka Resources Limited (“Jacka” or the “Company”, ASX: JKA) is pleased to advise that its wholly owned
subsidiary Jacka Resources Somaliland Limited has received the necessary government approval for the
completion of the Farmout Agreement (“Agreement”) with Sterling Energy (East Africa) Limited (“Sterling”), a
wholly owned subsidiary of Sterling Energy Plc, for the Odewayne Block Production Sharing Contract (the ‘PSC’),
onshore Somaliland. The signing of the Agreement was originally announced by the Company on 8 November
2013. Completion of the Agreement is expected to occur in the coming days.

Under the terms of the Agreement:

a) Jacka was paid USS3 million upon signature of the Agreement and associated documents;

b) Jacka will also be paid an aggregate amount of up to US$12 million by Sterling upon the achievement of
operational milestones. These three milestones are linked to the minimum work program in the Third
and Fourth Periods of the PSC;

c) Sterling will assume a 15% interest in the PSC from Jacka upon completion;

d) Sterling, and Jacka, will be carried by the operator, Genel Energy Somaliland Limited, for the cost of all
exploration activities during the Third and Fourth Periods of the PSC, which ends in May 2016.

The PSC participants are:

Prior to farmout  Post farmout

Genel Energy Somaliland Limited (Operator) 50% 50%
Jacka Resources Somaliland Limited 30% 15%"
Sterling Energy (East Africa) Limited 10% 25%
Petrosoma Limited 10% 10%

For more information please contact:

Bob Cassie Jacka Resources Limited Tel: +61 8 9481 0389
Executive Director info@jackaresources.com.au
or

Stephen Brockhurst
Non-Executive Director

Colin Hay Professional Public Tel: +618 9388 0944
Tony Dawe Relations colin.hay@ppr.com.au/tony.dawe@ppr.com.au

This document has been prepared by Jacka Resources Limited for the purpose of providing an activity update to interested
analysts/investors and shareholders. Any statements, opinions, projections, forecasts or other material contained in this document do not
constitute any commitments, representations or warranties by Jacka Resources Limited or its directors, agents and employees. Except as
required by law, and only to the extent so required, directors, agents and employees of Jacka Resources Limited shall in no way be liable
to any person or body for any loss, claim, demand, damages, costs or expenses of whatsoever nature arising in any way out of, or in
connection with, the information contained in this document. This document includes certain statements, opinions, projections, forecasts
and other material, which reflect various assumptions. The assumptions may or may not prove to be correct. Jacka Resources Limited
recommends that potential investors consult their professional advisor/s as an investment in the company is considered to be speculative in
nature.

! Jacka retains an option to increase its equity in this project by an additional 5% through its initial farmin from Petrosoma in March 2012.
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