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Media Clarification

Jacka Resources Limited (Jacka) refers to the article in today’s edition of the West Australian newspaper
regarding the termination of the Bid Implementation Agreement entered into with Tangiers Petroleum Limited
(Tangiers) in relation to its takeover bid for Jacka (Tangiers Offer), as announced on 10 February 2014.

The article contains inaccuracies and Jacka makes the following points of clarification:

= The termination of the Bid Implementation Agreement does not impact upon the ability of Jacka
shareholders and listed option holders to consider the Tangiers Offer, which remains open and capable of
acceptance on or before 7.00pm (Sydney time) on 18 March 2014 (unless extended).

= As stated in Jacka’s ASX announcement on 10 February 2014, the decision to terminate the BIA was taken to
ensure Jacka was able to actively explore alternative transactions and should not be construed as an
attempt to frustrate the Tangiers Offer.

* Jacka has not received any notice disputing Jacka’s entitlement to receive a A$300,000 break fee from
Tangiers as a result of the termination of the Bid Implementation Agreement.

= Jacka directors recommend that Jacka shareholders and listed option holders take no action in relation to
the Tangiers Offer until further information is available regarding the composition of the Tangiers board and
their intentions in relation to the Tangiers Offer and the merged entity (should the Tangiers Offer be
successful) is clarified.

For more information please contact:

Bob Cassie Jacka Resources Limited Tel: +61 8 9481 0389

Managing Director info@jackaresources.com.au

Colin Hay Professional Public Tel: +618 9388 0944

Tony Dawe Relations colin.hay@ppr.com.au/tony.dawe@ppr.com.au

This document has been prepared by Jacka Resources Limited for the purpose of providing an activity update to interested
analysts/investors and shareholders. Any statements, opinions, projections, forecasts or other material contained in this document do not
constitute any commitments, representations or warranties by Jacka Resources Limited or its directors, agents and employees. Except as
required by law, and only to the extent so required, directors, agents and employees of Jacka Resources Limited shall in no way be liable
to any person or body for any loss, claim, demand, damages, costs or expenses of whatsoever nature arising in any way out of, or in
connection with, the information contained in this document. This document includes certain statements, opinions, projections, forecasts
and other material, which reflect various assumptions. The assumptions may or may not prove to be correct. Jacka Resources Limited
recommends that potential investors consult their professional advisor/s as an investment in the company is considered to be speculative in
nature.
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